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Hi All 
This will be my last Presidents Report as I am not standing for President at our AGM in March, I 
have a total of 10 years as President and it is time for someone else to have a go. 
We have a strong club with members that care about what we do and a Committee that listens to 
the membership and makes decisions accordingly, while we cant please everyone all the time I 
think that we get it right most of the time. 
I have been fortunate to have had strong Committees and it has made my position easier as the 
quality of the people around me has not let me make decisions on my own, it has been a team 
effort and I thank every single person that has committed to our club and spent time on the 
committee. 
I am confident that the next President, who ever they are will have the same support that I have 
enjoyed. 
I will still be on the organising committee for our 2027 Nationals and 2027 is our 50

th
 year as a 

club so we will have a double celebration, if you only go to one Nationals make it 2027 here in 
your home State it will be special. 
I met a young lady the other day while on club business for our Nationals and during our meeting 
mentioned that Heartkids was the charity that we supported she then said that she knew about 
Heartkids as she was a heart kid and that her family had to take her to Melbourne for several 
operations, made us feel good to think that our little bit of a donation can help these kids to be 
able to get the help they need to grow up and flourish. 
Corvettes Rock the Bay is done for another year, 102 corvettes in one place and we had a 
contingent from Victoria join us and it made for a special day. The big winner on the day was R4 
with both his cars there, his C3 and his ICV -  C36 that took out the Entrants Choice and Public 
Choice first place trophies, he confessed that it was the first time he had ever won a first place 
trophy, then he got the second one as well, couldnôt get the smile of his face,  a small reward for 
over 8,000 hours of work. 
Congratulations to the McBrides and their dedicated team who make this happen every year, 
would have to be one of the best, if not the best annual Corvette show in the country, thankyou 
to all who showed their cars. 
There is a rumour going around that the committee gets meals paid for by the club at our 
committee meetings, we wish, there are a few of us that have a meal at the venue before the 
meeting, that we pay for ourselves, to support the venue that allows us to meet there free of 
charge. 
One thing that I must say is that if any member is unsure of anything that is happening at the 
club ask the President or a committee member and if they donôt know they will get back to you, 
nothing worse than the ill-informed preaching incorrect information. 
Thanks for putting up with me see you at the AGM. 
Happy Vetting 
Pres 
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DŜƴŜǊŀƭ aŜŜǝƴƎΥ тκнκнлнп         aŜŜǝƴƎ hǇŜƴŜŘΥ  уΥлл ǇƳ 

tǊŜǎŜƴǘΥ  !ǎ ǇŜǊ ǎƛƎƴ ƛƴ ǎƘŜŜǘ     ¢ƻǘŀƭ !ǧŜƴŘŜŜǎΥ рп 

!ǇƻƭƻƎƛŜǎΥ  DŜǊǊȅ ϧ [ȅƴŘŀƭƭ .ǊƛƴŜΣ !ƭŀƴ hǊŎƘŀǊŘΣ wƻō ϧ YŀǊŜƴ aŎ/ƻƴƴŜƭƭΣ ¢ƻƴȅ ϧ CŀȅŜ .ŜŜǊ{ƳƛǘƘΣ YŀǘƘȅ ϧ [ŀǊǊȅ {ǘŀƴƻƧŜǾƛŎΣ 
YŜǾƛƴ ϧ [ȅƴŘŀ WŀǊǊŜǧΣ bŜƛƭ ϧ bƻǊŜŜƴ tƻǊǘƭƻŎƪΣ /ŀǘƘȅ aŎtƘŜŜΣ {ǘŜǾŜ .ǊȅŜǊǎΦ 

±ƛǎƛǘƻǊ ŀƴŘ bŜǿ ƳŜƳōŜǊǎΥ  wƻƭŦ {ŜƭƭŜƴǝƴΤ ²ƘƛǘŜ Ωул /о 

aƛƴǳǘŜǎ ƻŦ [ŀǎǘ DŜƴŜǊŀƭ aŜŜǝƴƎ ǊŜŀŘ ǘǊǳŜ ŀƴŘ ŎƻǊǊŜŎǘΦ  

aƻǾŜŘΥ -   .ŀƴƧƻ 9Ǿŀƴǎ    {ŜŎƻƴŘŜŘΥ-  Lŀƴ DǊŜƎƻǊ 

¢ǊŜŀǎǳǊŜǊΩǎ wŜǇƻǊǘΥ  

.ŀƭŀƴŎŜ ŀǘ  мǎǘWŀƴǳŀǊȅ нлнп  ϷнуΣфнуΦно 
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/ƭƻǎƛƴƎ .ŀƭŀƴŎŜ омǎǘ WŀƴǳŀǊȅ нлнп ϷолΣппрΦсл 

¢ŜǊƳ 5ŜǇƻǎƛǘ ϷрмΣуутΦфт Ϫ пΦтр҈ ƛƴǘŜǊŜǎǘ ǘƻ нлκмлκнлнп 

WŀƴǳŀǊȅ wŀƉŜ LƴŎƻƳŜ ϷоорΦлл 

wŀƉŜ 9ȄǇŜƴǎŜǎ  ϷммΦфр 

IŜŀǊǘ YƛŘǎ ǇǊƻŬǘ ϷоноΦлр ¢ƻǘŀƭ ŦǊƻƳ мǎǘ aŀǊŎƘ нлно ϷоΣлтоΦтм 

aŜƳōŜǊǎƘƛǇ ŘǊŀǿ ǇǊƛȊŜΥ CŜōǊǳŀǊȅ ϷнлΦ  

/ƻǊǊŜŎǝƻƴ ŦǊƻƳ ƭŀǎǘ ƳǘƎΦ Dǳǎ ǊŜŎΩŘ ϷнлΣ ƴƻǘ ϷулΦ ²ŀƛǝƴƎ ƻƴ ōŀƴƪ ŀŎŎΩǘ ŦǊƻƳ ¢ƻǿƴǎŜƴŘ ǘƻ ŎǊŜŘƛǘ Ϸсл 

aƻǾŜŘΥ -    WŜƳƳŀ    {ŜŎƻƴŘŜŘΥ -    DǊŀŜƳŜ ²ŀƭƪŜǊ 

{ŜŎǊŜǘŀǊȅΩǎ wŜǇƻǊǘΥ C.  tƻǎǘ ŦǊƻƳ WŀƳŜǎΣ IƻǊǎŜǇƻǿŜǊŎǊŜǿΦ !ǳǎ tƻǎǘ [ŜǧŜǊ ŦǊƻƳ CIa/ ǿƛǘƘ ǘƘŜƛǊ ŘƛǊŜŎǘƻǊȅ ƻŦ ŎƭǳōǎΦ 9Ƴŀƛƭ 

ŦǊƻƳ IŜŀǊǘ YƛŘǎΣ ǘƘŀƴƪƛƴƎ ƳŜƳōŜǊǎ ŦƻǊ ŀǧŜƴŘƛƴƎ {Ƙƻǿ ƴ {ƘƛƴŜΦ 9Ƴŀƛƭ ǊŜ aŎ[ŀǊŜƴ ±ŀƭŜ ±ƛƴǘŀƎŜ ϧ /ƭŀǎǎƛŎ 5ƛƴƴŜǊΦ 9Ƴŀƛƭǎ ǎŜƴǘ 

ƻǳǘΥ мрκмΥ- !ǳǎǘǊŀƭƛŀ 5ŀȅ Ǌǳƴ ōƻƻƪƛƴƎǎ ŎƭƻǎŜŘΣ .ƻƻƪƛƴƎǎ ŦƻǊ Ŏƭǳō 5ƛƴƴŜǊ ŀǘ ²ŀǘŜǊƳŀǊƪΦ оκнΥ- hǳǊ bŜǿǎƭŜǧŜǊ рκнΥ- /ƻǊǾŜǧŜǎ 

²Ŝǎǘ bκ[Σ ²ŀǘŜǊƳŀǊƪ ǊŜƳƛƴŘŜǊΣ /w¢.Σ tŜǘŜǊ .Ωǎ .ƻǿƭƛƴƎ ƴƛƎƘǘΦ 

/ƻƴŘƛǝƻƴŀƭ wŜƎƛǎǘǊŀǝƻƴΥ   aŀǊƪ ŀŘŘŜŘ р ŎŀǊǎΦ ΨурΣ ΩтуΣ ΩууΣ ΩсфΣ ΩунΦ IŀǾŜ ǎŜƴǘ ƭŜǧŜǊ ǘƻ 5t¢L ŀŘǾƛǎƛƴƎ ƳŜƳōŜǊǎ ǿƘƻ ƘŀǾŜ ƴƻǘ 
ǊŜƴŜǿŜŘΦ 

aŜƳōŜǊǎƘƛǇΥ 

Cǳƭƭ ϧ [ƛŦŜ ƳŜƳōŜǊǎΥ  нмт        !ǎǎƻŎƛŀǘŜǎΥ тф            ¢ƻǘŀƭΥ  нфс 

Ηн ƳŜƳōŜǊǎ ǎǝƭƭ ǘƻ ǊŜƴŜǿΦ ф ƘŀǾŜ ŀŘǾƛǎŜŘ ǘƘŜȅ ǿƛƭƭ ƴƻǘ ōŜ ǊŜƴŜǿƛƴƎΦ   

aŜǊŎƘŀƴŘƛǎŜΥ {ƘƛǊŜƭƭŜŜ ŀŘǾƛǎŜŘ ǎƘŜ Ƙŀǎ ƴŜǿ bƻǘŜ .ƻƻƪǎ Ϸмр ϧ {ƘƻǇǇƛƴƎ .ŀƎǎ Ϸму 

bŜǿǎƭŜǧŜǊΥ !ŘǊƛŀƴ ŀǎƪŜŘ ŦƻǊ ƳŜƳōŜǊǎ ǘƻ ǎŜƴŘ ǘƘǊƻǳƎƘ ǘƘŜƛǊ ά/ŀǊ ƻŦ ǘƘŜ aƻƴǘƘέΦ 

9ǾŜƴǘǎΥ 

tŀǎǘΥ !ǳǎǘ 5ŀȅ wǳƴΥ DǊŀŜƳŜ ǘƘŀƴƪŜŘ ǇŜƻǇƭŜ ŦƻǊ ŎƻƳƛƴƎ ϧ ŜƴƧƻȅƛƴƎ ǘƘŜ ƎǊŜŀǘ ŦƻƻŘΦ 

IŜŀǊǘ YƛŘǎ {Ƙƻǿ ƴ {ƘƛƴŜΥ мо /ƻǊǾŜǧŜǎΣ CŀǊƎƻΣ ¢ƻǇƻƭƛƴƻΣ 5ƻŘƎŜΦ ²ƻƴ о ǘǊƻǇƘƛŜǎ ŦƻǊ ά.Ŝǎǘ ŎŀǊ /ƭǳō 5ƛǎǇƭŀȅέΣ .Ŝǎǘ {ǇƻǊǘǎ /ŀǊ 
όDǊŀŜƳŜ ϧ Wƻȅ ²ŀƭƪŜǊύΣ .Ŝǎǘ /ƻǊǾŜǧŜ όDŀǊȅ aŎtƘŜŜύΦ tŜǘŜǊ ǎŀƛŘ ǘƘŀƴƪǎ ǘƻ ǘƘƻǎŜ ǿƘƻ ǘǳǊƴŜŘ ǳǇΦ bŜȄǘ ȅŜŀǊΩǎ ŜǾŜƴǘ ǿƛƭƭ ōŜ 
ƻƴ нκнκнрΦ 

CǳǘǳǊŜΥ млκн /ƭǳō 5ƛƴƴŜǊ ²ŀǘŜǊƳŀǊƪ IƻǘŜƭΦ bƻǿ ŦǳƭƭΦ {ƻƳŜ ±ƛŎǎ ŎƻƳƛƴƎ ǘƻ ŘƛƴƴŜǊ ϧ wƻŎƪ ǘƘŜ .ŀȅΦ 

ммκн /ƻǊǾŜǧŜǎ wƻŎƪ ǘƘŜ .ŀȅΦ wŜƎΩƴ ƴƻǿ ŎƭƻǎŜŘΣ ут ŎŀǊǎΤ ōǳǘ ȅƻǳ Ŏŀƴ ǎǝƭƭ ŎƻƳŜ ϧ Ǉŀȅ Ϸмл ǘƻ ŜƴǘŜǊΦ tƭŜŀǎŜ ƘŀǾŜ ŎƻǊǊŜŎǘ 
ƳƻƴŜȅΦ !ǊǊƛǾŜ уΥол ς фΥпрΣ /ƻǳƴŎƛƭ ǿƛƭƭ ōŜ ǿŀǘŎƘƛƴƎ ǘƻ ƳŀƪŜ ǎǳǊŜ ǿŜ Ŧƻƭƭƻǿ ǘƘŜ ǊǳƭŜǎΦ 9ƴǘǊȅ ƭƛƴŜ ŦƻǊ ǇǊŜ-ǊŜƎƛǎǘŜǊŜŘ ϧ ƻƴŜ ŦƻǊ 
ǘƘŜ ƴƻƴ-ǊŜƎƛǎǘŜǊŜŘΦ /ƻǳƭŘ ƘŜƭǇŜǊǎ ǇƭŜŀǎŜ ŀǊǊƛǾŜ ŀǊƻǳƴŘ тŀƳ ƻǊ ǎǘŀȅ ǘƻ ƘŜƭǇ ŀǘ ǘƘŜ ŜƴŘΦ 

муκн !ƭƭ !ƳŜǊƛŎŀƴ 5ŀȅΦ aŜŜǘ уΥол ŀƳ ƻƴ tŀǇŜ wŘ ǎƻ ǿŜ Ŏŀƴ ŜƴǘŜǊ ǘƻƎŜǘƘŜǊΦ 

оκо IƻƭŘŜƴ IŜǊƛǘŀƎŜ ¢ƻǳǊΦ aŜŜǘ IŀǊōƻǳǊ ¢ƻǿƴ уΥлл ŦƻǊ уΥол 5ŜǇΦ нƴŘ ƳŜŜǝƴƎ ǎǇƻǘ WŀȅŎŀǊ 9ƭŜŎǘǊƻƴƛŎǎ DŜǇǇǎ ·Σ ŘŜǇŀǊǝƴƎ 
фΥмр ǘǊŀǾŜƭ ǘƻ IƻƭŘŜƴǎ ŦƻǊ ǘƻǳǊΦ [ǳƴŎƘ ƴƻǿ ŀǘ [ȅƴŘƻŎƘ IƻǘŜƭΦ 



 

 

млκо 5ǊŜŀƳ wƛŘŜ !ǳǎǘǊŀƭƛŀ όǊŜ !ƴƎŜƭƻ 5ŜƳŀǎƛύΦ ¦{ ǘŜŀƳ ƛǎ ŎƻƳƛƴƎ ǘƻ !ǳǎǘǊŀƭƛŀΦ ¢ŀƪŜ ŀ ŘƛǎŀōƭŜŘ ǇŜǊǎƻƴ ŦƻǊ ŀ ŘǊƛǾŜΦ !ƴƎŜƭƻ ǘƻ 
ŬƴŘ ƻǳǘ ƛŦ tƻƭƛŎŜ /ƘŜŎƪǎ ŀǊŜ ǊŜǉǳƛǊŜŘΦ  

мсκо [ŀǿƴ .ƻǿƭǎ ŀǘ ²Ŝǎǘ [ŀƪŜǎ /ƻƳƳǳƴƛǘȅ /ƭǳōΦ сǇƳ ..v ϧ ǎŀƭŀŘǎΣ ǎǳōǎƛŘƛǎŜŘ ōȅ ŎƭǳōΦ .ŀǊ ǿƛƭƭ ōŜ ƻǇŜƴΦ Cƭŀǘ ǎƘƻŜǎ ƻǊ ōŀǊŜ 
ŦŜŜǘ ŜǎǎŜƴǝŀƭΦ LƴǎǘǊǳŎǝƻƴǎ ǇǊƻǾƛŘŜŘ ōȅ .ƻǿƭǎ /ƭǳōΦ /ƻǎǘ ƛǎ Ϸмр κ ƘŜŀŘΦ tǊƛȊŜǎ ƻƴ ƻũŜǊΦ .ƻƻƪƛƴƎǎ ŜǎǎŜƴǝŀƭ ǘƻ tŜǘŜǊ .ŀǊǘƭŜǧ ǇƘ 
лпнф рпс фум ōȅ ммκоκнпΦ 

нфκо bƻǘ ǘƘŜ bŀǝƻƴŀƭǎ ƛƴ /ŀƴōŜǊǊŀ 

моκп {ǘǊŀǘƘ bŜƛƎƘōƻǳǊƘƻƻŘ /ŜƴǘǊŜ CǳƴŘ wŀƛǎŜǊΦ 5ƛǎǇƭŀȅ ȅƻǳǊ ŎŀǊ ǿƛǘƘ Ƴŀƴȅ ƻǘƘŜǊǎΦ /ƻǎǘ Ϸмр κ ƘŜŀŘΦ /ƻƴǘŀŎǘ DǊŀŜƳŜ 
²ŀƭƪŜǊ ƛŦ ƛƴǘŜǊŜǎǘŜŘ ǇƘ лпом мтн нмуΦ aƻǊŜ ŘŜǘŀƛƭǎ ǘƻ ŦƻƭƭƻǿΦ 

нмκп /ƭǳō Ǌǳƴ ǘƻ /ƻƭƛƴƎǊƻǾŜ Iƛƭƭ /ƭƛƳōΦ /ŀƴ ǘŀƪŜ ȅƻǳǊ ŎŀǊ ƻƴǘƻ ǘƘŜ ǘǊŀŎƪ ƛŦ ȅƻǳ ǎƛƎƴ ŀ ŘƛǎŎƭŀƛƳŜǊΦ 

²Ŝō aŀǎǘŜǊΥ !ƭƭ ǳǇ ǘƻ ŘŀǘŜΦ 

tǳōƭƛŎ hŶŎŜǊΥ !ƭŀƴ ƛǎ ŀƴ ŀǇƻƭƻƎȅ ŦƻǊ ǘƻƴƛƎƘǘ ōǳǘ ƛǎ ŀǳŘƛǝƴƎ ǘƘŜ CƛƴŀƴŎƛŀƭ wŜŎƻǊŘǎΦ 

DŜƴŜǊŀƭ .ǳǎƛƴŜǎǎΥ  

!Da ƛǎ ŀƊŜǊ aŀǊŎƘ DŜƴŜǊŀƭ aŜŜǝƴƎΦ 

DǊŀŜƳŜ ²ŀƭƪŜǊ ŀŘǾƛǎŜŘ ǘƘŜ Ŏƭǳō н-ǿŀȅ ǊŀŘƛƻǎ ǿŜǊŜ ƴƻǘ ǾŜǊȅ ŎƭŜŀǊΣ ǎƻ ƴƻǘ ǾŜǊȅ ǳǎŜŦǳƭΦ 

WƻƘƴ wŀƴŘŜƭƭ ǎǇƻƪŜ ŀōƻǳǘ b/w{Φ !ǳǎǘ ŎƘŀǇǘŜǊ ŘŜǾŜƭƻǇŜŘ ƛƴ ¦{!Φ /ƻǾŜǊǎ ŎŀǊǎ Ωрп ς /рΩǎΦ !ƴƴǳŀƭ ǎǳōǎ ϷрлΦ WƻƘƴ ƛǎ ǘƘŜ ƻƴƭȅ {! 

ƳŜƳōŜǊ ϧ ƛǎ ƪŜŜƴ ǘƻ ǇǊƻƳƻǘŜ b/w{ ƛƴ ƴŜȄǘ ŦŜǿ bŜǿǎƭŜǧŜǊǎΦ ¢ƘŜǊŜ ŀǊŜ млл ƳŜƳōŜǊǎ ƛƴ !ǳǎǘǊŀƭƛŀΦ  b/w{ ǇǊƻǾƛŘŜǎ ŀ ǿŜŀƭǘƘ ƻŦ 

ǊŜŦŜǊŜƴŎŜ ƛƴŦƻΣ ǘŜŎƘƴƻƭƻƎȅ Řŀǘŀ ŜǘŎΦ !ƭǎƻ ŘƻŜǎ ƧǳŘƎƛƴƎ ŦƻǊ /ƻǊǾŜǧŜǎ ϧ ƳƻŘƛŬŜŘ ǾŜƘƛŎƭŜǎΦ !ǳǎǘ ŎƘŀǇǘŜǊ ƛǎ ǾŜǊȅ ƛƴǾƻƭǾŜŘ ŜŀŎƘ 

ȅŜŀǊ ƛƴ ǘƘŜ !ǳǎǘǊŀƭƛŀƴ bŀǝƻƴŀƭǎ ƛƴ ǇǊƻƳƻǝƴƎ ƛƴ ǘƘŜ ¦{ ŀƴŘ ŀǊǊŀƴƎƛƴƎ ƛƴǾƛǘŜŘ ƎǳŜǎǘǎ ǘƻ ŀǧŜƴŘΦ  

aŜƳōŜǊǎƘƛǇ 5ǊŀǿΥ  ϷнлΥ tŜǘŜǊ {ȊȅƳŎȊŀƪΣ ІолΦ WŀŎƪǇƻǘǎ ǘƻ Ϸпл 

wŀƉŜ ǇǊƛȊŜ ǿƛƴƴŜǊǎΥ {ǘŜǾŜ 9Ǿŀƴǎ-.ŀƛƭŜȅǎΤ WƻƘƴ {ǘǳǊƳ-/ƘƻŎΩǎΤ 5ŀǾƛŘ 5ŀǿ-aŀǘŎƘōƻȄ /ŀǊΤ ²ŀȅƴŜ .ŜƴƴŜǧǎ-aŀǘŎƘōƻȄ /ŀǊΤ 
!ƴŘǊŜǿ /ŀǜƻǊŘ-wŀŘŀǊ 5ŜǘŜŎǝƻƴ 5ŜǾƛŎŜΦ Ϸорм ǊŀƛǎŜŘ ǘƻƴƛƎƘǘΦ  

aŜŜǝƴƎ /ƭƻǎŜŘΥ  уΥрр ǇƳ 

ττττττττττττττττττττττττττττττττττττττττττττττττττττττττ 

CORVETTE CLUB OF SOUTH AUSTRALIA INC ï 
{t9/L![ D9b9w![ a99¢LbD aLb¦¢9{ 

{ǇŜŎƛŀƭ DŜƴŜǊŀƭ aŜŜǝƴƎ ƘŜƭŘΥ  тκнκнлнп  

²ŜƭŎƻƳŜΥ /ŀǘƘŜǊƛƴŜ bŜŀƎƭŜ ǿŜƭŎƻƳŜŘ ǘƘŜ ƳŜƳōŜǊǎ ǘƻ ǘƘŜ ƳŜŜǝƴƎ ϧ ŀŘǾƛǎŜŘ ǘƘŀǘ ǘƘŜ ǇǳǊǇƻǎŜ ƻŦ ǘƘƛǎ 

ƳŜŜǝƴƎ ƛǎ ǘƻ ǾƻǘŜ ƻƴ н ǇǊƻǇƻǎŜŘ ŀƳŜƴŘƳŜƴǘǎ ǘƻ ǘƘŜ /ƻƴǎǝǘǳǝƻƴΦ 

aŜŜǝƴƎ hǇŜƴŜŘΥ  фΥлл ǇƳ    

/ƘŀƛǊǇŜǊǎƻƴ ς /ŀǘƘŜǊƛƴŜ bŜŀƎƭŜ 

/ƻƴŬǊƳŜŘ ŀ vǳƻǊǳƳΥ ¢jgtg"ygtg"gpqwij"ogodgtu"kp"cvvgpfcpeg"vq"jcxg"c"swqtwo"uq"vjg"urgekcn"oggvkpi"
rtqeggfgf0 

tǊŜǎŜƴǘΥ  !ǎ ǇŜǊ ǎƛƎƴ ƛƴ ǎƘŜŜǘǎ ŦƻǊ DŜƴŜǊŀƭ aŜŜǝƴƎ 

!ǇƻƭƻƎƛŜǎΥ !ǎ ǇŜǊ DŜƴŜǊŀƭ aŜŜǝƴƎ ŀǇƻƭƻƎƛŜǎ 

!ƳŜƴŘƳŜƴǘǎ tǊƻǇƻǎŜŘΥ 

w9{h[¦¢Lhb мΥ ¢ƘŜ ŀŘŘƛǝƻƴ ŀƴŘ ƛƴǎŜǊǝƻƴ ƻŦ ǘƘŜ ŦƻƭƭƻǿƛƴƎ ŀƳŜƴŘƳŜƴǘ ǘƻ {ŜŎǝƻƴ оΦп ƻŦ ǘƘŜ /ƻƴǎǝǘǳǝƻƴ ƻŦ 

ǘƘŜ /ƻǊǾŜǧŜ /ƭǳō ƻŦ {ƻǳǘƘ !ǳǎǘǊŀƭƛŀ LƴŎ оΦп ŀύ ƛƛƛύΣ ǿƛƭƭ ŀƭƭƻǿ LƴŘƛǾƛŘǳŀƭƭȅ /ƻƴǎǘǊǳŎǘŜŘ ±ŜƘƛŎƭŜǎ όL/±ǎύ ǘƻ ōŜ ƛƴŎƭǳŘŜŘ ƛƴ 

/ƻƴŘƛǝƻƴŀƭ wŜƎƛǎǘǊŀǝƻƴ ǳƴŘŜǊ ǘƘŜ /ƻǊǾŜǧŜ /ƭǳō ƻŦ {ƻǳǘƘ !ǳǎǘǊŀƭƛŀ LƴŎΦ 

оΦп /ƻƴŘƛǝƻƴŀƭ wŜƎƛǎǘǊŀǝƻƴ ς LƴŎƭǳŘƛƴƎ L/±ǎ 

 ¢ƘŜ ŦƻƭƭƻǿƛƴƎ ƛǎ ǊŜǉǳƛǊŜŘ ǘƻ ƻōǘŀƛƴ /ƻƴŘƛǝƻƴŀƭ wŜƎƛǎǘǊŀǝƻƴΥ 
!ύ ¢ƘŜ ƻǿƴŜǊ ƻŦ ǘƘŜ ǾŜƘƛŎƭŜ ōŜƛƴƎ Ǉǳǘ ŦƻǊǿŀǊŘ ŦƻǊ /ƻƴŘƛǝƻƴŀƭ wŜƎƛǎǘǊŀǝƻƴ   
        ƳǳǎǘΥ 

 ƛύ .Ŝ ŀ ŬƴŀƴŎƛŀƭ ƳŜƳōŜǊ ƻŦ ǘƘŜ /ƻǊǾŜǧŜ /ƭǳō ƻŦ {ƻǳǘƘ !ǳǎǘǊŀƭƛŀΤ ŀƴŘ 
 Lƛύ hǿƴ ŀ /ƻǊǾŜǧŜΦ 
                         Lƛƛύ hǿƴ ŀƴ ŀǇǇǊƻǾŜŘ LƴŘƛǾƛŘǳŀƭƭȅ /ƻƴǎǘǊǳŎǘŜŘ ±ŜƘƛŎƭŜ όL/±ύ ŦƻǊ ǿƘƛŎƘ ǘƘŜ /ƻǊǾŜǧŜ /ƭǳō ƻŦ {ƻǳǘƘ !ǳǎǘǊŀƭƛŀ ǿƻǳƭŘ 

ǊŜŎƻƎƴƛǎŜ ǘƘŜ ƛƴŘƛǾƛŘǳŀƭ ŎƻƴǘǊƛōǳǝƻƴ ŀƴŘ ǘƘŜ ƘƛǎǘƻǊƛŎ ǾŀƭǳŜ ƻŦΦ   



 

wŜǎƻƭǳǝƻƴ ǇŀǎǎŜŘΦ CƻǊ aƻǝƻƴ рн !Ǝŀƛƴǎǘ aƻǝƻƴ н 

 

aƻǾŜŘΥ- 5ŀƭŜ DƻƭŘǎƳƛǘƘ  {ŜŎƻƴŘŜŘΥ- aŀǳǊƻ /ŜǊǊƻ 

 

w9{h[¦¢Lhb нΥ !ƴ ŀƳŜƴŘƳŜƴǘ ǘƻ ŀƭǘŜǊ ŎƭŀǳǎŜ фΥ CƛƴŀƴŎŜǎ Ŝύ ǿƛǘƘ ǘƘŜ ǿƻǊŘƛƴƎ ōŜƭƻǿΣ όǘƻ ǊŜƳƻǾŜ ǊŜŦŜǊŜƴŎŜ ǘƻ ŎƘŜǉǳŜǎ 
ǿƘƛŎƘ ŀǊŜ ōŜƛƴƎ ǇƘŀǎŜŘ ƻǳǘ ōȅ ōŀƴƪǎύΦ 

9. FINANCES 
Ŝύ !ƭƭ ŎƘŜǉǳŜǎ ŦƻǊ ǇŀȅƳŜƴǘ ŦǊƻƳ ǘƘŜ !ŎŎƻǳƴǘ ƻŦ ǘƘŜ !ǎǎƻŎƛŀǝƻƴ ƛƴǾƻƛŎŜŘ ǳǇ ǘƻ ϷнлллΦлл ǎƘŀƭƭ ōŜ ǎƛƎƴŜŘ ōȅ ŀƴȅ ¢ǿƻ όнύ 

ǇŜǊǎƻƴǎ ŦǊƻƳ ǘƘŜ 9ȄŜŎǳǝǾŜ /ƻƳƳƛǧŜŜΥ tǊŜǎƛŘŜƴǘΣ ±ƛŎŜ tǊŜǎƛŘŜƴǘΣ {ŜŎǊŜǘŀǊȅ ŀƴŘ ǘƘŜ ¢ǊŜŀǎǳǊŜǊΦ 

 

tǊƻǇƻǎŜŘ ŎƘŀƴƎŜ ǘƻ ǿƻǊŘƛƴƎΥ- 

 

Ŝύ !ƭƭ ǇŀȅƳŜƴǘǎ ŦǊƻƳ ǘƘŜ !ŎŎƻǳƴǘ ƻŦ ǘƘŜ !ǎǎƻŎƛŀǝƻƴ ƛƴǾƻƛŎŜŘ ǳǇ ǘƻ ϷнлллΦлл ǎƘŀƭƭ ōŜ ŀǳǘƘƻǊƛǎŜŘ ōȅ ŀƴȅ ¢ǿƻ όнύ ǇŜǊǎƻƴǎ 

ŦǊƻƳ ǘƘŜ 9ȄŜŎǳǝǾŜ /ƻƳƳƛǧŜŜΥ tǊŜǎƛŘŜƴǘΣ ±ƛŎŜ tǊŜǎƛŘŜƴǘΣ {ŜŎǊŜǘŀǊȅ ŀƴŘ ǘƘŜ ¢ǊŜŀǎǳǊŜǊΦ 

 

wŜǎƻƭǳǝƻƴ ǇŀǎǎŜŘΦ CƻǊ aƻǝƻƴ рп  !Ǝŀƛƴǎǘ aƻǝƻƴ л 

aƻǾŜŘΥ- tŜǘŜǊ aŎ.ǊƛŘŜ   {ŜŎƻƴŘŜŘΥ- bŜƛƭ .ŀƛƭŜȅ    
   

¢ƘŜ /ƘŀƛǊǇŜǊǎƻƴ ŎƻƴŬǊƳŜŘ ǘƘŀǘ ōƻǘƘ Ƴƻǝƻƴǎ ǿŜǊŜ ǇŀǎǎŜŘ ōȅ ƳŀƧƻǊƛǘȅ ƻŦ Ŏƭǳō ƳŜƳōŜǊǎΦ 

aŜŜǝƴƎ /ƭƻǎŜŘΥ    фΥлр ǇƳ     
wŜŎƻǊŘŜŘ .ȅΥ  [ȅƴŘŀ aŎ.ǊƛŘŜ 5ŀǘŜΥ  тκнκнлнп 

!Da сκоκнп όCƻƭƭƻǿǎ ǘƘŜ DŜƴŜǊŀƭ aŜŜǝƴƎύ 

 

tƭŜŀǎŜ ŀǧŜƴŘ ǘƘƛǎ ƳŜŜǝƴƎ ƛŦ ȅƻǳ ŎŀƴΦ 

 

!ƭƭ /ƻƳƳƛǧŜŜ Ǉƻǎƛǝƻƴǎ ōŜŎƻƳŜ ǾŀŎŀƴǘ ϧ ǘƘƛǎ ƛǎ ȅƻǳǊ ŎƘŀƴŎŜ ǘƻ 

ƳŀƪŜ ŀ ŘƛũŜǊŜƴŎŜΦ 
 

 



 

 

/ƭǳō /ǊǳƛǎƛƴƎ   
 

Lƴ ǘƘƛǎ ƎǊƛǇǇƛƴƎ ŜǇƛǎƻŘŜΣ ǿŜ ǿƛƭƭ ƭƻƻƪ ŀǘ ǘƘŜ ŦƻƭƭƻǿƛƴƎ Ǉƻƛƴǘǎ ƻŦ Ŏƭǳō ŎǊǳƛǎŜǎΦ   

¶ ¢ƘŜ Ŏƭǳō Ƙŀǎ ǎŜŜƴ ŀƴ ƛƴŎǊŜŀǎŜ ƛƴ Ŏƭǳō ƳŜƳōŜǊǎΣ ŀƴŘ ƴƻǘ ǎǳǊǇǊƛǎƛƴƎƭȅ ŀƴ ƛƴŎǊŜŀǎŜ ƛƴ Ƙƻǿ Ƴŀƴȅ ǇŜƻǇƭŜ 

ŀǧŜƴŘ ŀ Ŏƭǳō ŎǊǳƛǎŜΦ  hǳǊ Ŏƭǳō ƛǎ ǾŜǊȅ ŀŎǝǾŜ ŀƴŘ Ŏƭǳō ƻǳǝƴƎǎ ŦƻǊƳ ŀ ōƛƎ ǇŀǊǘ ƻŦ ǿƘŀǘ ǿŜ ŘƻΦ   

¶  ¢ƘŜ ƳŜŜǝƴƎ Ǉƻƛƴǘ ŀŎŎŜǎǎ ƛƴΣ ǇŀǊƪƛƴƎ ǎǇŀŎŜǎ ŀǾŀƛƭŀōƭŜ ŀƴŘ ŀŎŎŜǎǎ ƻǳǘ ƴŜŜŘǎ ǘƻ ōŜ ŀōƭŜ ǘƻ ǎǳǇǇƻǊǘ нр - 

ол ŎŀǊǎΦ   

¶ aŀƛƴǘŀƛƴ ǘƘŜ ǎǇŜŜŘ ƭƛƳƛǘ ǘƘǊƻǳƎƘƻǳǘ ǘƘŜ Ǌǳƴ - ǎƭƻǿŜǊ ŎŀǊǎ ǊŜƎǊƻǳǇ ŀǘ ŎŀǘŎƘ ǳǇ ǎǇƻǘΦ   

¶ LƴŎƭǳŘŜ ŀ ǇƭŀƴƴŜŘ ŎŀǘŎƘ ǳǇ ǎǘƻǇ ƛƴ ŀ ǉǳƛŜǘΣ ƭƻǿ ǎǇŜŜŘ ƭƛƳƛǘ ƛŦ ǊŜǉǳƛǊŜŘΦ    

 

YŜŜǇ ƳƻǾƛƴƎ - Lƴ ǘƘŜ ŜǾŜƴǘ ƻŦ ŀ ŎŀǊ ōǊŜŀƪŘƻǿƴ - ƻƴŜ ŎŀǊ ǘƻ ǎǘƻǇ ǿƛǘƘ ǘƘŜƳ ǘƻ ŀǎǎƛǎǘΣ ƴƻǘ ǘƘŜ ǿƘƻƭŜ ƎǊƻǳǇΦ 

²ƘŜƴ L ŬǊǎǘ ƧƻƛƴŜŘ ǘƘŜ ŎƭǳōΣ ŀōƻǳǘ мл ǘƻ мр ŎŀǊǎ ǿŀǎ ŀ ǘȅǇƛŎŀƭ Ǌƻƭƭ ǳǇΦ  bƻǿ ƛǘΩǎ ƴƻǘ ǳƴǳǎǳŀƭ ǘƻ ƘŀǾŜ нр ƻǊ 

ол ŎŀǊǎ ƻƴ ŀ ǊǳƴΦ   

 

!ǎ ŀƴ ŀŎǝǾŜ Ŏƭǳō ǘƘŀǘ ǘŀƪŜǎ ǇǊƛŘŜ ƛƴ ƻǳǊ ƻǳǝƴƎǎΣ ǿŜ ƴŜŜŘ ǘƻ Ǉŀȅ ŀǧŜƴǝƻƴ ǘƻ ŀ ŎƻǳǇƭŜ ƻŦ ǘƘƛƴƎǎ ŀǎ 

ƴǳƳōŜǊǎ ƛƴŎǊŜŀǎŜΦ     

 

CƻǊ ŀƴȅƻƴŜ ƻǊƎŀƴƛȊƛƴƎ ŀ Ŏƭǳō ǊǳƴΣ ŬǊǎǘ ǘƘƛƴƎǎ ŬǊǎǘ ς ǘƘŜ ƳŜŜǝƴƎ ǇƻƛƴǘΦ  ²ƘŜƴ ǿŜ ƘŀŘ мл ƻǊ ǎƻ ŎŀǊǎ ŀǊǊƛǾƛƴƎ 

ǿŜ ŎƻǳƭŘ ƳŜŜǘ ǳǇ Ƨǳǎǘ ŀōƻǳǘ ŀƴȅǿƘŜǊŜΦ  bƻǿ ǿŜ ƴŜŜŘ ǘƻ ǘŀƪŜ ƛƴǘƻ ŀŎŎƻǳƴǘ ŀŎŎŜǎǎ ƛƴΣ ǇŀǊƪƛƴƎ ǎǇŀŎŜǎ 

ŀǾŀƛƭŀōƭŜΣ ŀƴŘ ŀŎŎŜǎǎ ƻǳǘΦ  ! ƭƻǘ ƻŦ ǘŀƪŜ ŀǿŀȅ Ƨƻƛƴǘǎ ƘŀǾŜ ǊŜŘǳŎŜŘ ǇŀǊƪƛƴƎ ǎǇŀŎŜǎ ǘƻ ŀƭƭƻǿ н ƻǊ о ƭŀƴŜǎ ƻŦ 

ŎƻũŜŜ ŘǊƛƴƪŜǊǎΣ ǎƻŎŎŜǊ ƳǳƳǎ ŀƴŘ ǎŎǊŜŀƳƛƴƎ ƪƛŘǎ ǘƻ ƎŜǘ ǘƘŜƛǊ {ǳƴŘŀȅ ŬȄΦ  !ƭǿŀȅǎ ǎŎƻǇŜ ƻǳǘ ŀ ǇǊƻǎǇŜŎǝǾŜ 

ƳŜŜǝƴƎ ŀǊŜŀ όōȅ ǾƛǎƛǝƴƎ ƛǘ ŀǘ ǘƘŜ ƳŜŜǝƴƎ ǝƳŜ ǇǊƛƻǊ ǘƻ ǘƘŜ Ǌǳƴύ ǘƻ ŀƭƭƻǿ ŦƻǊ ǘƘƻǎŜ ǘƘƛƴƎǎΦ     

 

bŜȄǘ ŎƻƴǎƛŘŜǊŀǝƻƴ ƛǎ ƘƛǩƴƎ ǘƘŜ ǊƻŀŘΣ ŀƴŘ ǘƘƛǎ ŀǇǇƭƛŜǎ ǘƻ ŜǾŜǊȅƻƴŜ ƻƴ ǘƘŜ ǊǳƴΦ  DŜǩƴƎ мл ŎŀǊǎ ƳƻǾƛƴƎ ƛǎ 

ŦŀƛǊƭȅ ŜŀǎȅΣ ƎŜǩƴƎ ол ŎŀǊǎ ƳƻǾƛƴƎ ƴƻǘ ǎƻ ŜŀǎȅΣ ƛǘ Ŏŀƴ ōŜ ƭƛƪŜ ƘŜǊŘƛƴƎ ŎŀǘǎΦ  ²ƘŜƴ ǘƘŜ /ƻǊǾŜǧŜ /ŀǊŀǾŀƴ 

ƎŜǘǎ ƳƻǾƛƴƎΣ ǘƘŜƴ ƛǘ ƴŜŜŘǎ ǘƻ ƎŜǘ ƳƻǾƛƴƎΦ  ¢Ǌȅ ŀƴŘ ōŜ ǳǇ ǘƻ ǘƘŜ ǎǇŜŜŘ ƭƛƳƛǘ όƻǊ ŎƭƻǎŜ ǘƻύ ǘƻ ǎǘƻǇ ǘƘŜ 

/ƻǊǾŜǧŜ /ŀǊŀǾŀƴ ōŜŎƻƳƛƴƎ ŀ /ƻǊǾŜǧŜ /ƘƛŎŀƴŜΦ  !ƴƻǘƘŜǊ ŎƘŀƴƎŜ ƛƴ ǘƘŜ ƳƻŘŜǊƴ ǿƻǊƭŘ ƛǎ aŀǇǎ ŀƴŘ Dt{Σ 

ŜǾŜǊȅƻƴŜΩǎ ƳƻōƛƭŜ ǇƘƻƴŜ ǿƛƭƭ ǘŜƭƭ ȅƻǳ Ƙƻǿ ǘƻ ƎŜǘ ǘƻ ǘƘŜ ŘŜǎǝƴŀǝƻƴΦ  {ǳƴŘŀȅ ƳƻǊƴƛƴƎǎ ŀǊŜƴΩǘ ŀǎ ǉǳƛŜǘ ŀǎ 

ǘƘŜȅ ǳǎŜŘ ǘƻ ōŜ ǎƻ ǿŜ ŘƻƴΩǘ ƴŜŜŘ нл ŎŀǊǎ ǘǊŀǾŜƭƭƛƴƎ ǿŜƭƭ ōŜƭƻǿ ǘƘŜ ǎǇŜŜŘ ƭƛƳƛǘ ǿŀƛǝƴƎ ŦƻǊ ǘƘŜ ƭŀǎǘ р ƻǊ ǎƻ 

ŎŀǊǎ ǘƻ ŎŀǘŎƘ ǳǇ ς ŎŀǘŎƘ ǳǇ ǘƘŜȅ ŜǾŜƴǘǳŀƭƭȅ ǿƛƭƭΦ   

 

! ŎŀǘŎƘ ǳǇ ǎǘƻǇ ƛƴ ŀ ǉǳƛŜǘΣ ƭƻǿ ǎǇŜŜŘ ƭƛƳƛǘΣ ǇƭŜƴǘȅ ƻŦ ǊƻƻƳ ŀǊŜŀ Ŏŀƴ ǿƻǊƪ ƛŦ ƛǘǎ ŀƭǊŜŀŘȅ ōŜŜƴ ǇƭŀƴƴŜŘΣ нл ƻǊ 

ол /ƻǊǾŜǧŜǎ ǎǳŘŘŜƴƭȅ ǎǘƻǇǇƛƴƎ ƻǊ ǎƭƻǿƛƴƎ ƛƴ ŀ мллκммл ƪǇƘ ȊƻƴŜ ƛǎ ŀ ǊŜŎƛǇŜ ŦƻǊ ŘƛǎŀǎǘŜǊΦ  LŦ ŀ ŎŀǊ ōǊŜŀƪǎ 

Řƻǿƴ ǘƘŜƴ м ƻǘƘŜǊ ŎŀǊ ǎǘƻǇǇƛƴƎ ǿƛǘƘ ǘƘŜƳ ƛǎ ŀǇǇǊƻǇǊƛŀǘŜΣ ƴƻǘ ǘƘŜ ǿƘƻƭŜ ƎǊƻǳǇ ς ƪŜŜǇ ƳƻǾƛƴƎΦ ¢ŀƛƭ ŜƴŘ 

/ƘŀǊƭƛŜǎ όǳǎǳŀƭƭȅ ƛƴ ǘƘŜƛǊ 5ŀƛƭȅ 5ǊƛǾŜǊύ ŀǊŜ ƴƻǊƳŀƭƭȅ ǘŀǎƪŜŘ ǿƛǘƘ ǘƘƛǎ ŘǳǘȅΣ ǇŀǊǝŎǳƭŀǊƭȅ ƛŦ ǘƘŜ /ƻǊǾŜǧŜ 

ƻŎŎǳǇŀƴǘǎ ŜƴŘ ǳǇ ƴŜŜŘƛƴƎ ǘƻ ōŜ 55 ƻŎŎǳǇŀƴǘǎΦ   

 

wŜŎŜƴǘ ŀǧŜƴŘŜŜǎ ŀǘ ǘƘŜ .ŀƭƭŀǊŀǘ bŀǝƻƴŀƭǎ ŎǊǳƛǎŜ ǿƛǘƘ мнл ŎŀǊǎ όƛƴŎƭǳŘƛƴƎ ŀ ǇƭŀƴƴŜŘ ŎŀǘŎƘ ǳǇ ǎǘƻǇύ 

ǎƘƻǿŜŘ ǘƘŀǘ ŀ ǿŜƭƭ-ǇƭŀƴƴŜŘ ŀƴŘ ǘƘƻǳƎƘǘ ƻǳǘ ŎǊǳƛǎŜ Ŏŀƴ Ǝƻ ƅŀǿƭŜǎǎƭȅ ǘŀƪƛƴƎ ƛƴǘƻ ŀŎŎƻǳƴǘ ǘƘŜ ŀōƻǾŜ 

ǇƻƛƴǘǎΦ   

 

{Ŝŀƴ 9ǾŜƴǘǎ /ƻƻǊŘƛƴŀǘƻǊΦ  



 

Iƻǘ IŜŀǊǘ YƛŘǎ {Ƙƻǿ ƴ {ƘƛƴŜ {ǳƴŘŀȅ пǘƘ CŜōǊǳŀǊȅ 
!ǎ ǳǎǳŀƭΣ ǘƘŜ /ƻǊǾŜǧŜ aŜƳōŜǊǎ ǿŜǊŜ ǎƻƳŜ ƻŦ ǘƘŜ ŬǊǎǘ ŎŀǊǎ ƻƴ ǘƘŜ ƻǾŀƭΦ ²Ŝ ƘŀŘ мс ŎŀǊǎΣ мо /ƻǊǾŜǧŜǎΣ м 

5ƻŘƎŜ IŜƭƭŎŀǘΣ м 5ƻŘƎŜ CŀǊƎƻ ϧ м Cƛŀǘ ¢ƻǇƻƭƛƴƻΦ 

!ƭǘƘƻǳƎƘ ƛǘ ǿŀǎ ǿŀǊƳ όос /ύ ǘƘŜǊŜ ǿŀǎ ŀ ƎƻƻŘ ǘǳǊƴ ƻǳǘ ƻŦ ŎŀǊǎ ǿƛǘƘ ƻǳǊ Ŏƭǳō ōŜƛƴƎ ŀǿŀǊŘŜŘ о ǘǊƻǇƘƛŜǎΦ 

 

.Ŝǎǘ /ƻǊǾŜǧŜΥ DŀǊȅ ϧ /ŀǘƘȅ aŎtƘŜŜΩǎ /у 

.Ŝǎǘ {ǇƻǊǘǎ /ŀǊΥ DǊŀŜƳŜ ϧ Wƻȅ ²ŀƭƪŜǊΩǎ /о 

.Ŝǎǘ /ƭǳō 5ƛǎǇƭŀȅΥ 

 

!ƎŀƛƴΣ ǿŜ ǿŜǊŜ ǘƘŀƴƪŜŘ ŦƻǊ ōŜƛƴƎ ǘƘŜ ƭƻƴƎŜǎǘ /ŀǊ /ƭǳō ǎǳǇǇƻǊǘŜǊǎ ƻŦ IŜŀǊǘ YƛŘǎΦ 

¢Ƙŀƴƪǎ ǘƻ ǘƘƻǎŜ ǿƘƻ ŎŀƳŜ ϧ ǎǳǇǇƻǊǘŜŘ ǘƘŜ ŎŀǳǎŜΦ 

 
 



 

 



 

 

 

![[ !a9wL/!b 5!¸ {¦b5!¸ муκнκнлнп 
!ƭƭ !ƳŜǊƛŎŀƴ 5ŀȅ ƛǎ ŀƴ ŀƴƴǳŀƭ ŜǾŜƴǘ ƻǊƎŀƴƛǎŜŘ ōȅ ǘƘŜ !ƳŜǊƛŎŀƴ 5ǊƛǾŜǊǎ /ƭǳō ƻŦ !ǳǎǘǊŀƭƛŀΦ  

¢Ƙƛǎ ȅŜŀǊ ƛǘ ǿŀǎ ƻƴ {ǳƴŘŀȅ муǘƘ CŜōǊǳŀǊȅ ŀǘ ǘƘŜ DƭŜƴŜŀƎƭŜǎ wŜǎŜǊǾŜΣ {ŜŀǘƻƴΦ   

¢ƘŜ /ƻǊǾŜǧŜ /ƭǳō ƘŀŘ ƛǘǎ ōƛƎ ŀƴƴǳŀƭ ǎƘƻǿ ǘƘŜ ǿŜŜƪŜƴŘ ōŜŦƻǊŜΣ ǘƘŜ !ƭƭ !ƳŜǊƛŎŀƴ 5ŀȅ ŎŀǊ ǎƘƻǿ ƛǎ ƴƻǘ ŀ Ŏƭǳō ŜǾŜƴǘΣ ōǳǘ ƛǎ 

ǳǎǳŀƭƭȅ ǎǳǇǇƻǊǘŜŘ ōȅ /ƻǊǾŜǧŜ ƳŜƳōŜǊǎΦ 

мо /ƻǊǾŜǧŜǎ ŀƴŘ ŀ ŘƻŘƎȅ 5ƻŘƎŜ ŀǎǎŜƳōƭŜŘ ƻƴ ǘƘŀǘ ōŀŎƪ ǊƻŀŘ ōŜƘƛƴŘ ǘƘŜ ǊŜǎŜǊǾŜ ŀƴŘ ǘƘŜƴ ǿŜƴǘ ƛƴ ŀǎ ŀ ƎǊƻǳǇΣ ǇŀǊƪƛƴƎ 

ǘƻƎŜǘƘŜǊΦ  ²Ŝ ƘŀŘ ŀ aǳǎǘŀƴƎ ƻƴ ƻǳǊ ǊƻǿΣ ōǳǘ ƘŜ ƛǎ ŀ /ƻǊǾŜǧŜ /ƭǳō ƳŜƳōŜǊ ǎƻ ǿŜ ƘŀŘ ǘƻ ŀŎŎŜǇǘ ƘƛƳ ǳƴŘŜǊ ƻǳǊ 5ƛǾŜǊǎƛǘȅ 

ǇƻƭƛŎȅΦ  ! ŦŜǿ ƻǘƘŜǊ ±ŜǧŜǎ ǎƘƻǿŜŘ ǳǇ ŀǘ ŘƛũŜǊŜƴǘ ǝƳŜǎΦ  .ȅ ƭǳƴŎƘ ǝƳŜ Ƴƻǎǘ ƻŦ ǘƘŜ ƻǾŀƭ ǿŀǎ ŦǳƭƭΦ 

¢Ƙƛǎ ǎƘƻǿ ƛǎ ŀ ǇǊŜǧȅ Ŏŀǎǳŀƭ ŀũŀƛǊΣ ŀƴŘ ǿŜ ŀƭƭ Ƨǳǎǘ ǇŀǊƪŜŘ ƻǳǊ ōǳǧǎ ǳƴŘŜǊ ǘƘŜ ǘǊŜŜǎ ŀǎ ƛǘ ǿŀǎ ǉǳƛǘŜ ǿŀǊƳΣ ŀƴŘ ǎŀǘ ŀǊƻǳƴŘ ǘŀƭƪƛƴƎ 

ŎŀǊ ǎƘƛǘ ŀƴŘ ǇƘƛƭƻǎƻǇƘƛǎƛƴƎ ŀōƻǳǘ ƭƛŦŜ ƛƴ ƎŜƴŜǊŀƭΦ 

¢ƘŜǊŜ ŀǊŜ ǉǳƛǘŜ ŀ ŦŜǿ ǇƘƻǘƻǎ ǳǇƭƻŀŘŜŘ ƻƴǘƻ ǘƘŜ !ƭƭ !ƳŜǊƛŎŀƴ 5ŀȅ /ŀǊ {Ƙƻǿ !ŘŜƭŀƛŘŜ CŀŎŜōƻƻƪ ǎƛǘŜ ƛŦ ŀƴȅƻƴŜ ǿŀƴǘǎ ǘƻ ǎŜŜ ǘƘŜ 

±ŜǧŜǎ ŀƴŘ ƻǘƘŜǊ ŎŀǊǎ ƛƴ ŀǧŜƴŘŀƴŎŜΦ 


